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Barbary merchant was shut out because he was also en-
gaged in retail trade1; and it proved short-lived. In the
next decade complaints revived of ' disordered trading ', in
which the price of sugar was advanced and that of cloth
depressed by the competition of the merchants, who appeared
to be no longer ' incorporated in a lawful society'2. Out-
side the regions covered by the grants of 1585 and 1588
trade could still be carried on by English subjects.
The	In the next reign another West African Company was
Com?n erected (1618) for Guinea and Benin on a joint-stock basis.
panim Its limits were much wider than those of its predecessor in
the Senegal and Gambia district: they now embraced the
whole African coast as far as it was known, south of the
sphere of the Barbary merchants3. This new company
was soon attacked by interlopers and manufacturers—by
the former because their ships were seized, by the latter
because the price of dyeing materials was raised four to
sixfold 4; and in 1624 its patent was condemned by Parlia-
ment on the ground that its members had no title to their
privileges, since they were not ' the first discoverers' of the
trade5. Charles I. set up another company in 1631 under
the control of Nicholas Crisp and others. Assailed by the
Dutch and by independent traders it dragged out a precarious
existence for the term of its patent, thirty-one years6, the
African forts being maintained for a time by the East India
Company 7; and at the Restoration it yielded place to its
successor—'The Company of the Royal Adventurers into
Africa'8 Heavy losses at the hands of the Dutch, the
1 His petition is printed in Tudor Economic Documents (ed. Tawney and
Power), ii. 64-65.
* State Papers Domestic, 1591-1594, p. 59; Acts of the Privy Council,
1599-1600, p. 687. An attempt to re-establish a company was made under
Charles I.: Hist. MSS. Comm. Cowper, ii. 297.
8 The charter is printed in Carr, Select Charters of Trading Companies,
99. See also Scott, Joint-Stock Companies, ii. 12.
4 Gums rose from 223. to ^7 ; redwood from i6s. to ^3 : House of
Commons Journals, i. 710.	8 Ibid.
6	State Papers Domestic, 1631-1633, p. 186; Tudor and Stuart Proclama-
tions (ed. Steele), i. No. 1641.    It was partially confirmed in 1651: State
Papers Colonial, 1574-1660, p. 355; Davenant, Works (ed. 1771), v. 85.
7	House of Commons Journals, x. 483-484.
8	When reconstituted in 1663 it was called ' The Company of Royal
Adventurers of England trading into Africa '.   The charters of 1660 and
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